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Together with all and singuler the tights, members, hereditements, and t to the game b ing ot in
eny way Incident or appettalning, and sll of the rents,.issues, and ptomn which may aris or be hnd thareftom,
end fncluding all heating, plumbing, and fighting fixtures and equipment now or hereafter attached to ot used In
connection with the real estate hereln described,

TO HAVE AND TO HOLD, ell and singular the sald premises unto the Mortgagee, its and asslgns
forever,

The Mortgagor covenants that he Is lawfully seized of the premlses herelnabove described in fee simple ab-
solute, that he has good right and lawful nullwrily to aell, convey, or encumber the same, and that the premises
are free and clear of all liens and b The Mortgagor further to warrant and for-
ever defend all and singuler the premises unto the Mortgagee forever, from and against the Mortgagor and all per-
song whomgoever lawfully cleiming the same,or any part thereof,

L n

The Mortgagor covenants and agtees as follows:

1, That he will promptly pay the principal.of and intereat on the indebtedness evidenced by the sald note, at
the times and in the manner therein provided. Privilege in reserved to pay the debt in whole, or in an amousnt equal
to one or more monthly payments on the principal that ate next due on the note, on the first day of any month prior
“to maturity; provided, however, that written notice of an intention to exercise such privilege is given at least thicty
(30) deys prior to prepayment; and, provided, further, that in the event the debt is pald in full prior to maturlty end
at that time jt s insured under the provisiona of the National Housing Act, he will pay to the Martgagee en insur-
ance premium charge of one per centum (1%) of the otlginal principal amount thereof, except that In no event shall
the adjysted premium exceed the aggregate amount of premlum charges which would have been payable if the mort-
gege hag contihued to be insured un}il maturity; such payment to be applied by the Mortgagee upon ita obligation
to the, ?dcretmy of Housing and Urban Development on account of mortgage insurance.

t}, together with, and in additlon to, the monthly payments of principal and Interest payable under the
tetms oh the hote secured hereby, he will pay to the Morigagee, on the fitst day of each month untl] the sald note
is fully pald, !be followlng sums: -

\

(8) An’ amounl sufficient to-provids the holder hergof with funds to pay the next monglgu inawance premium if this instru-
ment and the note secured heroby sre Insured, or & monthly cherge (In tieu of a'mortgage insurance pumlum) if they ara
lield by he Sectetary of Houslng and Urhan Development, na folfows;

(1) 1 and T fong a8 #ald note of even date and this instrumont are insured or are reinured under the provisions of the
Natidnal Housing Act, an amount sulficient to accumulate in the hands of the holder one (1) month prior to its due
date the snnual mortgage insuranoe premlum, in opdet to provide such hotder with (unds to pay’such premium to the
Secietary cf Houalng and Urhen Development pursuent to the Natlonsi Hounlng Act, a% amended, and applicablo
Regul‘laﬂonu thereunder; or

‘

() I and so long 88 aid note of even date and this invtrument sre held by (he Secratary of Housing and Urban De-
velopment, a monthly charge (tn lieu of & martgagd Insurance premium) which shall be in an amount aqual lo one-
twcll(h {1/13) of ono-half (%) per centum of the average outatanding balance due on the note computed withoul faking
Into account delinquencles or prepayments;

\
(b) A sum enual to the ground rents, Jf any, next due, plus the premiums that will next become dus and payable on pollcles
of fire and other hazerd insurance covering the mortgaged property, plus laxes and assexaments next due on the mortgeged
property {all 21 eatimated by the Morigagee) less ull suma alraady paid thorefor divided by the number of months toslapae
* before one (1) 1onth prlor to the date when auch ground rents, premiums, taxes, and anscssments will become delinguent,
such sume to be held by Moﬂzlxae in trust to pay sald ground rents, premiums, lnxn, and special asaessments; and

{c) M1 p d in lhe wo precedl b of thia p ph eand all p to be made under the note
secured hereby shall be added kogelhur and Ihe aggregate amount lhmnl shell be plld by the Mortgagor each month in &
#ingle payment to be applied by the Mortgages 1o the followlng itoms In the order aet forth;

{I} premium charges tnder the contract of insurance with the Secretery of Houslng and Usben Development, or menthly -
charge (in lleu of mortgage inaurance premium), b the cdse may be; —
(If) taxes, special assessments, fire and other hazsrd insurance premiums; . -
(I1T) interest on the note stcured hersby; and
{IV) amoitization of the principal of said note, v

Any deflclency in the umount of any such aggregate monthly payment, shall, unless made good by the Mortgsgot piot ta
the due dale of the next auch payment, conailtute an event of default under thin mortgage, The Mortgagee may collect a
Mate charge® not to oxceed two cents (2¢) for each dollar (31) of each plymanl mote than flfteen (15) days in sricars to
cover the extra expense Involved in handling delinquent plymenll

3. If the total of the ts madeby the Mortgagor under (bjol ph 27 ding shall exceed the amount
.of payments actually made by the Mortgagee for taxes or or § lums, as the case may be,
such excess shall be credited by the Mort on subsequent p s to be made by the Mortgagor. 1f, however,
the monthly p y made by the Mortgagor under (b} of pi h 2 p g shall not be sufficient to pay taxes
and and § premi when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgngee any amount necessary to make up the deficlency, on of before the date when payment of such
taxes, lums shatl be due. -} at any time the Mortgagor shalltender to the Mortgagee,
in accordance with lhe provisions of the note secured heteby, full payment of the entice indebledneas represented
thereby, the Mortgagee shall; in computing the amount of such Indebtedness, credit to the account of the Mortgagor
all payments’ made under the provisions of (o) of paragraph 2 hereof which the Mortgagee has not become obligaled
to pay-to the Secretaty of Housing and Utban Development, and any balance ining in the funds 1
under the provigions of (b) bf paragraph 2 heteof, - If there shall be a default under any of the provisions of this
* mortgage resulling ina publlc sale of the premlseu covered hereby, ot if the.property is otherwise acquhed efter




